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Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,420 

0.0 

1.5 

7.6 

18.9 

Saudi (NOMU) 

6,659 

-0.4 

-4.5 

164.2 

NA 

Energy 

5,447 

-0.3 

0.2 

12.3 

37.2 

Materials 

5,128 

0.1 

1.9 

-2.4 

34.7 

Capital Goods 

4,262 

0.2 

2.7 

9.3 

35.5 

Com. & Prof. Svc 

4,626 

-1.6 

5.4 

11.8 

20.0 

Transportation 

4,253 

0.4 

1.4 

22.3 

20.2 

Cons. Durables & Apparel 

3,348 

0.3 

3.3 

-8.6 

NA 

Consumer Services 

3,898 

1.2 

3.3 

32.3 

33.9 

Media 

9,006 

6.4 

12.4 

-11.5 

37.5 

Retailing 

7,562 

-0.3 

1.5 

10.1 

32.6 

Food & Staples Retailing 

6,633 

-1.2 

-2.1 

11.6 

29.0 

Food & Beverages 

4,232 

0.9 

2.3 

8.8 

NA 

Health Care Equipment 

3,688 

0.1 

1.9 

-1.9 

25.7 

Pharma, Biotech & Life 

Science 

3,641 

0.4 

3.4 

-6.1 

NA 

Banks 

8,263 

0.0 

1.3 

14.5 

14.4 

Diversified Financials 

3,268 

0.6 

2.9 

-6.0 

NA 

Insurance 

4,571 

0.8 

3.2 

9.5 

NA 

Telecommunication 

6,625 

-0.3 

2.1 

22.6 

20.0 

Utilities 

4,499 

-0.3 

1.2 

33.5 

NA 

REITs 

4,097 

0.4 

2.7 

13.1 

23.1 

Real Estate 

3,026 

0.8 

2.2 

-6.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



J± s ' % Change 

Value 

(SAR 






mn) 

Saudi Paper Manufacturing Co. 



24.30 

10.0% 

30 

SABB Takaful 



16.90 

9.9% 

24 

Arabia Insurance Cooperative Co. 


18.20 

9.6% 

59 

Saudi Research and Marketing Group 


74.50 

6.7% 

57 

Aljazira Takaful Taawuni Co. 



17.80 

5.8% 

64 

Source: Tadawul 

Upcoming General Assembly Meetings 


Company Date 


Saudi Cable Co. 

31-Dec-19 

Anaam International Holding Group 

31-Dec-19 

Tabuk Cement Co. 

2-Jan-20 

Al-Etihad Cooperative Insurance Co. 

5-Jan-20 

Al Jouf Cement Co. 

7-Jan-20 

National Shipping Company of Saudi Arabia 

12-Jan-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of December 25, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed flat at 8,420 while NOMU ended 0.4% lower at 6,659 on 
Tuesday. TASI traded value totaled SAR 5.0bn and averaged SAR 
4.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 29.5% of the daily traded value. 

• MSCI Emerging Markets closed 0.2% lower on Tuesday, trading at 
P/E (TTM) of 15.5x vs. 18.9x for TASI. 

• Banks ended flat while Materials gained 0.1%. Telecom closed 0.3% 
lower. Media (up 6.4%) was the best performing sector. Among 
stocks, Saudi Paper Manufacturing Co. (2300/SPM AB), SABB 
Takaful (8080/SABBT AB), and Arabia Insurance Cooperative Co. 
(8160/A ICC AB) led the gainers. 

• The Minister of Housing revealed that a total of SAR 1.8bn (USD 
479mn) white land fees was injected into housing projects, adding 
that the ministry is focusing on stimulating supply in the housing 
market. (Source: Argaam) 

• The Saudi General Authority for Competition (GAC) approved the 
merger between Walaa Cooperative Insurance Co. (8060/WALAA 
AB) and MetLife AIG ANB Cooperative Insurance Co. 
(8011/METLIFE AB). According to the merger plan, Walaa will 
acquire all stakes held by MetLife AIG ANB’s shareholders through a 
share swap. (Source: Argaam) 

• Saudi Kayan Petrochemical Co. (2350/KAYAN AB) signed SAR 1.5bn 
(USD 399mn) Murabaha financing agreement with Banque Saudi 
Fransi (1050/BSFR AB). According to the company, the loan is to 
replace the remaining secondary loans outstanding, at a lower cost 
and better terms. (Source: Argaam) 

• Sahara International Petrochemical Co. (2310/SIPCHEM AB)’s 
subsidiary, Saudi Specialized Products Company (Wahaj), launched 
a new company, Portsmouth Arabia for Aviation, in partnership with 
Portsmouth Aviation Limited. The new firm is headquartered in KSA, 
and will work on promoting local aviation and defence industries, as 
part of efforts to localize military industries in the country. (Source: 
Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

MetLife AIG ANB Cooperative Insurance Co. 

21.60 

-3.5% 

15 

DERAYAH REIT 

10.50 

-2.6% 

3 

Saudi Vitrified Clay Pipes Co. 

55.00 

-2.3% 

3 

Amana Cooperative Insurance Co. 

11.86 

-2.3% 

16 

Saudi Airlines Catering Co. 

98.30 

-2.3% 

19 


Most Active Stocks by Value (SAR mn) 


Company 

Close %Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

35.40 

-0.6% 

650 

Al Rajhi Bank 

66.40 

-0.2% 

414 

Alinma Bank 

25.85 

0.0% 

144 

Saudi Basic Industries Corp. 

93.00 

-0.2% 

138 

Alujain corp. 

28.50 

2.9% 

120 


Source: Tadawul 
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; GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,777 

-0.2 

0.3 

9.8 

11.0 

Abu Dhabi (ADX) 

5,083 

-0.6 

-0.2 

3.4 

15.7 

Kuwait (KSE) 

5,521 

-0.1 

-0.2 

6.5 

17.0 

Qatar (QE) 

10,430 

-0.8 

0.9 

1.3 

15.1 

Oman (MSM) 

3,899 

0.0 

-0.4 

-9.8 

7.4 

Bahrain (BSE) 

1,600 

0.1 

1.0 

19.7 

12.9 

DJMENA Index 

607 

-0.2 

1.2 

9.1 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,223 

0.0 

0.1 

28.6 

21.6 

US (NASDAQ 100) 

8,953 

0.1 

0.3 

34.9 

25.0 

UK (FTSE 100) 

7,632 

0.1 

0.7 

13.4 

18.5 

Germany (DAX) 

13,301 

0.0 

-0.1 

26.0 

24.7 

France (CAC 40) 

6,030 

0.0 

0.1 

27.5 

21.6 

Russia (MICEX) 

3,031 

-0.1 

0.5 

27.9 

6.3 

Japan (Nikkei) 

23,831 

0.0 

0.1 

19.1 

19.0 

Hong Kong (HSI) 

27,864 

-0.2 

0.0 

7.8 

10.9 

South Korea (KOSPI) 

2,190 

-0.6 

-0.6 

7.3 

17.1 

China (SHCOMP) 

2,983 

0.7 

-0.7 

19.6 

14.2 

India (NIFTY) 

12,215 

-0.4 

-0.5 

12.4 

26.8 

Brazil (IBOV) 

1,15,863 

0.0 

0.6 

31.8 

18.1 

Turkey (BIST 100) 

1,13,153 

0.9 

1.8 

24.0 

8.7 

Egypt (EGX30) 

13,805 

-0.7 

-0.2 

5.9 

11.9 

MSCI Emerging Markets 

1,109 

-0.2 

0.1 

14.9 

15.5 

MSCI World 

2,352 

0.0 

0.1 

24.8 

20.5 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

67.2 

1.2 

1.6 

24.9 

33.1 

Natural Gas ($/mmbtu) 

2.2 

-2.0 

-6.8 

-26.2 

-31.0 

Gold ($/oz) 

1,499 

0.9 

1.2 

16.9 

18.1 

Silver ($/oz) 

17.8 

1.9 

3.4 

14.7 

20.3 

Platinum ($/oz) 

944 

0.7 

3.6 

18.6 

20.1 

Copper ($/t) 

6,188 

0.4 

0.7 

4.0 

4.3 

Zinc ($/t) 

2,279 

-0.6 

-2.8 

-9.5 

-9.9 

Lead ($/mt) 

1,904 

-0.1 

-0.3 

-5.2 

-3.7 

Wheat ($/bu) 

541 

0.3 

-0.2 

7.5 

-4.2 

Corn ($/bu) 

388 

-0.3 

-0.1 

3.3 

-5.0 

Sugar ($/lb) 

13.4 

-0.6 

-1.3 

11.1 

-0.5 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.95 

0.00 


-0.86 

0.00 

Saudi Arabia 

2.24 

0.00 


-0.74 

0.29 

UAE 

2.14 

0.04 


-0.70 

0.19 

Kuwait 

2.75 

0.00 


0.44 

0.80 

Qatar 

2.28 

-0.08 


-0.63 

0.33 

Bahrain 

2.67 

0.00 


-1.28 

0.72 


Source: Reuters 

NOTES :(1) Prices updated as of December 25, 2019(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Tuesday. S&P 500 ended flat while 
NASDAQ gained 0.1%. Dow Jones Industrial closed 0.2% higher. In 
Europe, UK increased 0.1%. Germany was closed for trading while 
France ended flat. 

• Asian markets are trading mixed on Wednesday. China is trading flat. 
Japan is up 0.1%. South Korea, Hong Kong and India are closed for 
trading. 

• GCC markets ended mostly lower on Tuesday. Dubai and Abu Dhabi 
declined 0.2% and 0.6%, respectively. Kuwait ended 0.1% lower 
while Qatar decreased 0.8%. Oman ended flat while Bahrain gained 

0 . 1 %. 

• UAE plans to launch 36 projects as part of its plan for 2017 to 2021 in 
security, education, health and services sectors, as well as federal 
road and maintenance projects, costing AED lObn (USD 2.7bn) under 
the framework of its investment programme. (Source: Trade Arabia) 

• Bahrain has extended the deadline for the third phase of value-added 
tax (VAT) registration to December 26 from December 20 to enforce 
better compliance. (Source: Gulf Business) 

• According to Oman’s Ministry of Tourism, restaurants and cafes that 
are managed through franchise contracts and located in designated 
tourist areas must now pay a fee to the Ministry. The new ruling will 
come into effect as of January 1,2020. (Source: Trade Arabia) 

• The National Program for Small and Medium Enterprises of the UAE 
Ministry of Economy announced a plan to stimulate the country’s 
SME sector and promote entrepreneurship during the year 2020. The 
new plan will focus prominently on specialized training programs 
designed to help entrepreneurs develop their projects and enhance 
leadership capabilities. (Source: Trade Arabia) 

• The Dubai Free Zones Council (DFZC) signed a MoU with Dubai 
Exports to boost business opportunities, foreign trade and the volume 
and value of exports. According to the MoU, free zone companies and 
members of Dubai Exports are mandated to build and develop 
commercial and investment synergies. (Source: Trade Arabia) 

• UAE-based Tristar, a subsidiary of Dubai-listed Agility Public 
Warehousing Company (AGLTY UH), has signed a USD 24mn (AED 
88.1 mn) contract with BP (BP LN) to provide LNG shipping service. 
The contract is for a duration of four years. (Source: Zawya) 

• Kuwait Petroleum Corporation (KPC) revealed that it was modifying 
its Asia crude oil pricing marker. The new marker will replace Platts 
Oman with Dubai Mercantile Exchange (DME) Oman while 
maintaining the Platts Dubai component. The change for the pricing 
mechanism of its Kuwait crude oil will take effect from February 1, 
2019. (Source: Zawya) 


Coming Up 


• US jobless claims for the week ended December 21 (prior: 234K; 
consensus: 220K) will be announced tomorrow. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 20 (prior: -1.1 mn barrels) 
will be announced on December 27. (Source: Trading Economics) 

• UK’s Markit/CIPS Manufacturing PMI for December 2019 (prior: 48.9; 
consensus: 47.4) will be announced on January 2. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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